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Company Details:

Freehold is a community development company meant to incentivize crypto holders to actively participate in education and building
activities
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7. Details

CityCoins are powered by Stacks:

 CityCoins like SMIA are mined by forwarding Stacks tokens (STX) into a CityCoin's smart contract.
¢ 30% of the STX forwarded by miners goes into a special wallet reserved for the city to use, to create new public spaces for developments,
recruit crypto founders, make improvements to infrastructure, or host city events.
¢ The remaining 70% of STX goes to the CityCoin holders who choose to stack their CityCoins. Stacking requires that holders lock their CityCoins
for a certain time to earn their STX rewards. Holders can then further stack that STX to generate Bitcoin rewards for themselves.
This system allows hodlers to earn Bitcoin and Stacks yield while simultaneously generating crypto to fund their city.

Since CityCoins are programmable, we expect developers to create apps that use them for access, trading, lending, and smart contracts execution.
Each city in the CityCoins ecosystem has a wallet reserved for it. As the utility of CityCoins grows, and the incentive for owning CityCoin increases
accordingly.
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How CityCoins Can Fund Your City
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